LAW: Annual general mandate 2020

On 27/04/2020, Long An Water Supply Sewerage Joint Stock Company announced the annual general mandate 2020 as follows:

Article 1: Approve the report on operating result of 2019 and plan for 2020 of Executive Board
Article 2: Approve report of Board of Supervisors of 2019 and plan for 2020 

Article 3: Approve the audited FS 2019 

· Revenue: VND 168,565,692,939

· Profit before tax: VND 29,076,857,375

Article 4: Approve the plan on distributing profit of 2019 and plan on salary, bonus and remuneration in 2020

I. Operating result of 2019 and plan on distributing profit of 2019

	No.
	Targets
	Unit
	Amount (VND)

	I
	Operating result
	
	

	1
	Total revenue
	VND 
	168,565,692,939

	2
	Profit before tax
	VND 
	29,076,857,375

	3
	Corporate income tax
	VND 
	3,216,035,058

	4
	Profit after tax
	VND 
	25,960,822,317

	5
	Salary budget implemented in 2019
	VND 
	24,148,553,050

	
	- Management staff (05 persons)
	VND 
	1,911,000,000

	
	- Labor (141 persons)
	VND 
	22,237,553,050

	
	- Average incomes 
	
	13,142,762

	II
	Profit and profit distribution
	
	

	1
	Total profit after tax
	VND 
	25,860,822,317

	2
	Remuneration for Board of Directors and Board of Supervisors 
	VND 
	54,000,000

	3
	Remaining profit extracted to ffunds
	VND 
	25,806,822,317

	
	- Investment and Development fund
	VND 
	0

	
	- Bonus and welfare fund (15%)
	VND 
	3,871,023,348

	
	- Dividend payment 2019 (VND 1,798/share)
	
	21,935,798,969


II. Plan for 2020

	No.
	Targets
	Unit
	Amount (VND)

	I
	Total revenue
	VND
	188,000,000,000

	2
	Profit before tax
	VND
	29,500,000,000

	3
	Total labor
	VND
	146

	3a
	Management staff
	VND
	05

	3b
	Labor
	VND
	141

	4
	Total salary
	VND
	24,392,000,000

	4a
	Salary for management staff
	VND
	1,932,000,000

	4b
	Salary for labor (including outsourcing labor)
	VND
	22,460,000,000

	5
	Average incomes
	VND
	13,274,189

	6
	Productivity of labor
	VND
	382,212,259

	6
	Remuneration
	VND
	210,000,000

	
	Board of Directors (VND 4 million * 3 * 12 months)
	VND
	144,000,000

	
	Board of Supervisors (VND 2 million * 2 * 12 months)
	VND
	48,000,000

	
	Secretary (1 * VND 1.5 million * 12 months)
	VND
	18,000,000


V. Other issues:

A. Borrowing capital: 

Owner’s equity as at: 31/12/2019: VND 163,300,709,612

1. Short-term borrowings as at 31/12/2019: VND 0

2. Long-term borrowings as at 31/12/2019: VND 76,434,076,838

3. Expected borrowings in 2020: According to the proposals of representative of Development and Investment Fund of Long An Province: VND 40 billion

Article 5: Approve the plan on basic constructions in 2020

Article 6: Approve the selection for auditor for the FS 2020

Article 7: Supplement business lines and amend the Charter of the Company:

1. Supplement business line: Power production, transmission and distribution (code 3510)

2. Amend Article 43 of the Charter: 

Old Charter: Investment and Development fund can be extracted upto 25% of total profit after tax; Investment and Development fund can be extracted until reaching 10% of Charter capital

New charter: Investment and Development fund cam be extracted upto 30% of profit after tax

Article 8: Dismiss Mr. Ngo Duc Vu from Member of Board of Directors term 2019 – 2024 from 27/04/2020

Article 9: Appoint Mr. Vu Anh Tuan to be Member of Board of Directors term 2019 – 2024 from 27/04/2020

Article 10: This annual general mandate took effect from the date of signature. 

